
Foreign Schools – Fiscal Management 

This assessment outlines the financial standards schools must maintain to participate in the Federal Student Aid programs.  

If you identify areas requiring corrective action, we recommend that you complete an Action Plan.
Activity Bar:
Fiscal Management Activity 1: Reconciliation Worksheets
Fiscal Management Activity 2: Program Records Requirement
Fiscal Management Activity 3: Excess Cash
Fiscal Management Activity 4: Disbursing Aid File Review Worksheet


Please note the regulatory citations are referenced in the first column of the assessment.  To link to any of the regulatory references, click on the link in the regulatory link column and scroll down to the applicable section.

	Fiscal Management
	Regulatory Link(s)
	Activity

	Standards of Administrative Capability 34 CFR 668.16(i)
	34 CFR 668.16
34 CFR 668.23
34 CFR 668.24
34 CFR 668.162
34 CFR 668.163
34 CFR 668.164
34 CFR 668.165
34 CFR 668.166
34 CFR 668, Subpart L
34 CFR 668.171
34 CFR 668.172
34 CFR 668.173
34 CFR 668.174
34 CFR 668.175
34 CFR 685.102

	

	Record Retention and Examinations 34 CFR 668.24 
	
	Fiscal Management Activity 2: Program Records Requirement

	Maintaining & Accounting For Funds 34 CFR 668.163
	
	 

	Disbursing Funds 34 CFR 668.164
	
	Fiscal Management Activity 4: Disbursing Aid File Review Worksheet

	Disbursement by Payment Period 34 CFR 668.164(b)
	
	

	Disbursing FSA funds directly 34 CFR 668.164(c)

	
	

	Prior-year Charges 34 CFR 668.164(d)
	
	 

	FSA Credit Balances 34 CFR 668.164(e)
	
	 

	Early Disbursement 34 CFR 668.164(f)
	
	 

	 Late Disbursements 34 CFR 668.164(g)
	
	 

	Required School Notifications 34 CFR 668.165(a)
Student & Parent Authorization 34 CFR 668.165(b)
	
	 

	 Excess Cash 34 CFR 668.166
	
	 Fiscal Management Activity 3: Excess Cash

	Direct Loan Program Reconciliation 34 CFR 685.102
	
	Fiscal Management Activity 1: Reconciliation Worksheets


	Financial Responsibility 34 CFR 668, Subpart L, 668.171 through 668.175 

Composite Score 34 CFR 668.171(b)(1); 34 CFR 668.172
Sufficient Cash Reserves 34 CFR 668.171(b)(2)

Current in Debt Payments 34 CFR 668.171(b)(3)

Meeting all Financial Obligations 34 CFR 668.171(b)(4)

Public Institutions 34 CFR 668.171(c)

Audit opinions and Past Performance 34 CFR 668.171(d)


	
	

	Financial Ratios 34 CFR 668.172
	
	 

	Refund Reserve Standards 34 CFR 668.173
	
	 

	Past Performance and Affiliation Standards 34 CFR 668.174
	
	 

	Alternatives to the General Standards 34 CFR 668.175
	
	 

	Requesting Funds 34 CFR 668.162

Advance Payment Method 34 CFR 668.162(b)

Reimbursement Payment Method 34 CFR 668.162(d)

Cash Monitoring Payment Method 34 CFR 668.162(e)
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