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The Two Worst 
Questions You Can 
Hear From a Student

The Two Worst 
Questions You Can 
Hear From a Student
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What is the maximum 
I can borrow?
What is the maximum 
I can borrow?
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Where do I sign?Where do I sign?
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Today’s Personal 
Finance Question
Today’s Personal 
Finance Question

§ Amount Borrowed $20,000
§ Interest 6%
§ Length of Repayment 10 years

What’s the monthly payment?
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Rule of ThumbRule of Thumb

Keep Student 
Loan Payments 
Below 8 Percent 
of Gross Income
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8 Percent Rule8 Percent Rule

Roughly $1,700 
in earnings for 
every $1,000 

owed
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Without a Plan,
You’re Headed To …
Without a Plan,
You’re Headed To …
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Default CityDefault City
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Default Prevention at BYUDefault Prevention at BYU
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What are you doing to prepare
financially for a higher education?
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Student LoansStudent Loans

n Of the 300 billion 
borrowed through the 
federal guaranteed 
student loan 
programs since its 
inception, 50% has 
been borrowed in the 
last 5 years.
- The College Board
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Student LoansStudent Loans

n Loans now represent 
over 60% of all 
Student Financial Aid.  
- Nellie Mae

n The average debt of 
students graduating 
from public four year 
schools is $16,600.
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What has BYU done?What has BYU done?
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Student Loan ProfileStudent Loan Profile
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Accredited Financial 
Counselors
Accredited Financial 
Counselors
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Personal Finance 
Education
Personal Finance 
Education

MONEY
MANAGEMENT

101
Get a grip!
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Personal Finance
Money Management 101
Table of Contents

Personal Finance
Money Management 101
Table of Contents

n Chapter One
Beliefs, Values, and Goals

n Chapter Two
Money Behaviors:  Understanding Why 
You Do What You Do With Your Money

n Chapter Three
Developing a Personal Spending Plan
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n Chapter Four
Understanding Credit – Understanding 
Debt

n Chapter Five
The Power of the Penny

Personal Finance
Money Management 101
Table of Contents

Personal Finance
Money Management 101
Table of Contents
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Financial First Aid KitFinancial First Aid Kit

BR
IG

HA M  Y O U N G  U N IV ER S ITY

F I N A N C I A L  F I R S T  A I D  K I T

P O  B O X  2 1 0 0 9  •  P r o v o  U T  8 4 6 0 2
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Financial Path to 
Graduation
Financial Path to 
Graduation
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Financial Path to 
Graduation
Financial Path to 
Graduation

n Step 1  Chart Your Academic Plan
n Step 2  Estimate Educational Costs
n Step 3  Estimate Financial Resources
n Step 4  Identify and Analyze Unmet Need
n Step 5  Establish Your Maximum Debt Limit
n Step 6  Identify the Costs of Borrowing
n Step 7  Make a Commitment and Monitor 

Your Progress
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What Are The Results?What Are The Results?
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BYU ResultsBYU Results

n Borrowing has 
been reduced over 
four years by 24%.

n Overall debt for 
graduating 
students has 
decreased by 4%.
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BYU ResultsBYU Results

n 2000 draft default rate 
is 0.6%.

0.6%
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Universal Financial Path 
to Graduation
Universal Financial Path 
to Graduation
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Universal Financial PathUniversal Financial Path

nHosted by UHEAA
nLinked to institution web site
nContains the signature of the host 

institution
nMaintained by the institution
nCustomized reports
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Contact UsContact Us

We appreciate your feedback and comments.
We can be reached:

Norm Finlinson, BYU
Phone: (801) 422-4659
Fax:  (801) 422-0234
Email:  norm_finlinson@byu.edu

David Feitz, UHEAA
Phone: (801) 321-7210
Fax: (801) 321-7299
Email: dfeitz@utahsbr.edu


