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Default Prevention:
Past, Present, & Future

Kelly Hutson
Louisiana Office of Student
Financial Assistance
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= Default Prevention:
= Past, Present, & Future

This session will discuss what external
measures the state of Louisiana are
making in an effort to assist colleges and

universities with their default prevention
goals.
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= Default Prevention:
= Past, Present, & Future

Past

m Letters to Delinquent Borrowers

m Continuous Review and Follow-up
m Phone Calls

m Reports to Schools

m SKkip Tracing
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= Default Prevention Past,
= Present, & Future

Present

= National Default Prevention Day, 2001
Financial Planning Fairs

m October 2001, University of New Orleans

m February 2002, Grambling State
University

.1."|'| "
Ll
i i
L 7 I
» A FE D E R AL
R ity - 1UDEMNT ALD
S




= Default Prevention Past,
= Present, & Future

m Financial Planning Fairs
Who and What?

m Financing the Fairs

_enders

m Results
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= Default Prevention:
= Past, Present, & Future

m The percentage of students with credit
cards rose from 67 percent in 1998 to 83
percent in 2001.

s More than one quarter (27 percent) of
students with credit card debt have
balances in excess of $3000, compared to
22 percent last year.
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= Default Prevention Past,
= Present, & Future

Future

m Teaming up with Consumer Credit
Counseling

s Who, Where, and How?7?7??
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= Default Prevention:
= Past, Present, & Future

m Entrance Counseling
m Freshman Orientation

m Optional Scheduled Seminars for extra
credit

m Required Scheduled Seminars
m Guest speakers
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Contact Us

We appreciate your feedback and
comments. We can be reached:

Phone: 225-925-7692
Fax: 225-922-1122
Email: khutson@osfa.state.la.us
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