[image: image1.jpg]Federal StudentAid \ PROUD SPONSOR of

An OFFICE of the U.S. DEPARTMENT of EDUCATION






















  [image: image1.jpg]

Listed below are school responsibilities related to administering the Title IV programs. Identify the office or the coordinator that is usually responsible for each function at your campus 34 CFR 668.24. 

Program Records (34 CFR 668.24 (a)): An institution shall establish and maintain, on a current basis, any application for Title IV, HEA program funds and program records that document the requirements listed below. Complete the following to demonstrate where the required documentation is located and/or who is responsible to coordinate the requirement.

	Program Records Requirements
	Department Responsible 
	If applicable, location of document or Coordinator of the requirement

	School has program records that document eligibility to participate in the Title IV Programs.


	     
	Signed Program Participation Agreement (PPA). Located:

	School has program records that document eligibility of its educational programs for Title IV, HEA Program funds.


	     
	Eligibility and Certification Approval Report (ECAR). Located:

	School has program records that document the administration of the Title IV, HEA Programs in accordance with all applicable requirements.


	     
	Location of accrediting and licensing agency reviews, approvals, and reports, state agency reports, audit and program review reports, and self-evaluation reports. Located:

	School has program records that document Financial responsibility.


	     
	Location of other records, as specified in regulation, that pertain to factors of financial responsibility and standards of administrative capability. Located: 

	School has program records that document information included in any application for Title IV, HEA Program funds.


	     
	Location of records such the application portion of the FISAP. Located:

	Disbursement and delivery of Title IV, HEA Program funds.


	     
	Coordinator(s) of Delivery of funds:

Coordinator(s) of Disbursement of funds:

Note: The officials responsible for awarding and disbursing aid must be organizationally independent and not related (668.16(c)(2)).




Fiscal Records (34 CFR 668.24 (b)): Complete the following to demonstrate compliance with this requirement:
	Fiscal Records Requirements
	Department Responsible 
	If applicable, location of document or Coordinator of the requirement

	Your school accounts for the receipt and expenditure of title IV, HEA program funds in accordance with generally accepted accounting principles. 
	     
	Can you demonstrate that your financial records reflect each program transaction? 



	Your school establishes and maintains on a current basis Financial records that reflect each HEA Title IV Program transaction.


	     
	

	Your school establishes and maintains on a current basis General Ledger control accounts and related subsidiary accounts that identify each Title IV, HEA program transaction and separates those transactions from all other institutional financial activity.
	     
	Are general ledger control accounts and subsidiary accounts maintained that identify each Title IV program transaction and separate those transactions from all other institutional financial activity?




Required Records (34 CFR 668.24 (c)): Your school must maintain specific records in order to be in compliance with regulatory requirements. Complete the following to demonstrate compliance with this requirement:

	Required Records
	Where record is maintained

	The Student Aid Report (SAR) or Institutional Student Information Record (ISIR) used to determine eligibility for Title IV, HEA program funds 
	

	Application data submitted to the Secretary, lender, or guaranty agency by the school on behalf of the student or parent


	

	Documentation of each student’s or parent borrower’s eligibility for Title IV HEA program funds
	

	Documentation relating to each student’s or parent borrower’s receipt of Title IV, HEA program funds, including but not limited to documentation of:

· The amount of the grant. Loan, or FWS award; its payment period; its loan period, if appropriate; and the calculations used to determine the amount of the grant, loan, or FWS award

· The date and amount of each disbursement or delivery of grant or loan funds, and the date and amount of each payment of FWS wages

· The amount, date, and basis of the school’s calculation of any refunds or overpayments due to or on behalf of the student, or the treatment of Title IV, HEA program funds hen a student withdraws

· The payment of any overpayment of the return of any Title IV, HEA program funds to the Title IV, HEA program fund, a lender, or the Secretary, as appropriate
· 
	

	Documentation of and information collected at any initial or exit loan counseling required by applicable program regulations
	

	Reports and forms used by the school in its participation in a Title IV, HEA program, and any records needed to verify data that appear in those reports and forms
	

	Documentation supporting the school’s calculations of its completion or graduation rates under 34 CFR 668.45 and 34 CFR 668.48
	


Additional required Records (34 CFR 668.24 (c)) : Your school must maintain additional specific records in order to be in compliance with regulatory requirements. Complete the following to demonstrate compliance with this requirement:

	Additional required Records
	N/A 
	Location of procedures

	If your school participates in the Federal Perkins Loan Program, your school follows procedures established in 34 CFR 675.19 for documentation of repayment history for that program
	
	

	If your school participates in the FWS Program, your school follows procedures established in 34 CFR 675.19 for documentation of work, earning, and payroll transactions for that program
	
	

	If your school participates in the Direct Loan Program, your school follows procedures established in 34 CFR 685.309 for documentation of additional loan record requirements for that program
	
	


General requirements (34 CFR 668.24 (d)): Your school must maintain required records in a systematically organized manner. Complete the following to demonstrate compliance with this requirement:

	General requirements
	Yes 
	No
	Action Plan Needed

	Your school makes its records readily available for review by the Secretary or the Secretary’s authorized representative at an institutional location designated by the Secretary or the Secretary’s authorized representative
	
	
	

	Your school keeps required records in hard copy or in microform, computer file, optical disk, CD-ROM, or other media formats, provided that – 
· Except for Student Aid Report (SAR) or Institutional Student Information Record (ISIR) records, all record information must be retrievable in a coherent hard copy format or in other medial formats acceptable to the Secretary

· Your school maintains the SAR or ISIR used to determine eligibility for Title IV, HEA program funds in the format in which it was received by the school, except that the SAR may be maintained in an imaged media format

· Any imaged medial format used to maintain required records must be capable of reproducing an accurate, legible, and complete copy of the original document, and, when printed, this copy must be approximately the same size as the original document

· Any document that contains a signature, seal, certification, or any other image or make required to validate the authenticity of its information must be maintained in its original hard copy or in an imaged media format

· If your school participates in the Federal Perkins Loan program, it shall follows procedures established in 34 CFR 674.19 for maintaining the original promissory notes and repayment scheduled for that program
	
	
	


	General requirements (continued)
	Yes 
	No
	N/A
	Action Plan Needed

	If your school closed, stops providing educational programs, is terminated or suspended from the Title IV, HEA programs, or undergoes a changes of ownership that results in a change of control as described in 34 CFR 600.31, it shall provide for:

· The retention of required records

· Access to those records, for inspection and copying, by the Secretary or Secretary’s authorized representative
	
	
	
	


Record retention requirements (34 CFR 668.24 (e)): Complete the following to demonstrate compliance with this requirement:

	Record retention requirements
	Yes 
	No
	N/A
	Action Plan Needed

	Your school keeps records relating to its administration of the Federal Perkins Loan, FWS, FSEOG, Federal Pell Grant, ACG, National SMART Grant, or TEACH Grant Program for three years after the end of the award year for which the aid was awarded and disbursed under those program, provided that the school shall keep:

· The Fiscal Operation Report and Application to Participate in the Federal Perkins Loan, FSEOG, and FWS (FISAP), and any records to support the data contained in the FISAP, including “income grid information,” for three years after the end of the award year in which the FISAP is submitted

· Repayment records for a Federal Perkins loan, including records relating to cancellation and deferment requests, in accordance with the provisions of 34 CFR 674.19
	
	
	
	

	Your school keeps records relating to a student or parent borrower’s eligibility and participation in the FFEL or Direct Loan Program for three years after the end of the award year in which the student last attended the school
	
	
	
	

	You school keeps all other records relating to its participation in the Direct Loan Program, including records of any other reports or forms, for three years after the end of the award year in which the records are submitted
	
	
	
	

	You school keeps all records involved in any loan, claim, or expenditure questions by a Title IV, HEA program audit, program review, investigation, or other review until the later of:

· The resolution of that questioned loan, claim, or expenditure or the end of the retention period applicable to the record.
	
	
	
	


Audits and Financial Statements (34 CFR 668.23). Complete the worksheet to demonstrate compliance with the following requirements:
	Audits and Financial Statements
	Yes 
	No
	N/A
	Action Plan Needed

	Has your school submitted required compliance audits prepared by an independent public accountant to the U.S. Department of Education?
	
	
	
	

	Has your school submitted required audited financial statements to the U.S. Department of Education?

If applicable, has your school submitted to the U.S. Department of Education audited financial statements prepared in accordance with U.S. Generally Accepted Accounting Principles and audited under U.S. Government Auditing Standards?
	
	
	
	


Maintaining and Accounting for Funds (34 CFR 668.163). Complete the worksheet to demonstrate compliance with the following requirements:

	Maintaining and Accounting for Funds
	Yes 
	No
	N/A
	Action Plan Needed

	Your school maintains Title IV, HE program funds in a bank or investment account that is Federally insured or secured by collateral of value reasonably equivalent to the amount of those funds
	
	
	
	

	For each bank or investment account that includes Title IV, HEA program funds, your school clearly identifies that Title IV, HEA program funds are maintained in that account by including in the name of each account the phrase “Federal Funds” or notifying the bank or investment company of the accounts that contain Title IV, HEA program funds and retaining a record of that notice
	
	
	
	

	If your school is not a public school, your school has filed with the appropriate State or municipal government entity a UCC-1 statement disclosing that the account contains Federal funds and maintains a copy of that statement
	
	
	
	

	Your school maintains the Fund describe in 34 CFR 674.8(a) of the Federal Perkins Loan Program regulations in an interest-bearing bank account or investment account consisting predominately of low-risk, income-producing securities, such as obligations issued or guaranteed by the United States.  Interest or income earned on Fun proceeds are retained by the school as part of the Fund
	
	
	
	

	Unless your school drew down less than a total of $3 million of Direct Loan, Federal Pell Grant, ACG, National SMART Grant, TEACH Grant, FSEOG, and FWS program funds in the prior award year and anticipates that it will not draw down more than that in the current award year; the school demonstrated by its cash management practices that it will not earn over $250 on those funds during the award year; or the school requested those funds from the Secretary under the just-in-time payment method, those funds must be maintained in an interest-bearing bank account or an investment account for the award year
	
	
	
	

	If your school maintains Direct Loan, Federal Pell Grant, ACG, National SMART Grant, TEACH Grant, FSEOG, and FWS program funds in an interest-bearing or investment account, the school may keep the initial $250 it ears on those funds during an award year.  By June 30 of that award year, your school remits to the Secretary any earnings over $250
	
	
	
	


	Maintaining and Accounting for Funds (continued)
	Yes 
	No
	N/A
	Action Plan Needed

	Your school maintains accounting and internal control systems that identify the cash balance of the funds of each Title IV, HEA program that are included in the school’s bank or investment account as readily as if those program funds were maintained in a separate account;
	
	
	
	

	Your school identifies the earning on Title IV, HEA program funds maintained in the school’s bank or investment account
	
	
	
	

	Your school exercises the level of care and diligence required of a fiduciary with regard to maintaining and investing Title IV, HEA program funds
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