Fiscal Management Activity #5: Past Performance




Complete the activity below to evaluate your school’s Past Performance.  668.174
	Issue
	Yes/No
	Award Year in which issue took place

	In the last five years, has your school been subject to a limitation, suspension, or termination action or has your school entered into an agreement to resolve a limitation, suspension, or termination action initiated by the Department of Education or a guaranty agency?
	
	

	In either of its two most recent FSA program reviews or audits, has your school had findings for the current fiscal year or two preceding fiscal years that required repayment of more than 5% of the FSA programs funds received by the school?
	
	

	Has your school been cited during the last five years for failing to submit audits as required?
	
	

	Has your school failed to satisfactorily resolve any compliance issues identified in a program review or audit report, upheld in a final decision of the Department of Education?
	
	

	Does any person who exercises substantial control over the school (or any member of the person’s family alone or together) owe a liability for an FSA program violation or has ever exercised substantial control over another school (or a third-party servicer) that owes a liability for an FSA violation?
	
	

	If Yes, has that person demonstrated that the liability is being repaid in accordance with an agreement with the Department of Education?
	
	

	If your school has a change in control in which a person acquires the ability to affect substantial actions of the school, has this change in control been reported to the Department of Education?
	
	


If your school finds areas of concern based on the answers to the above questions that it feels may affect the financial responsibility of the school, please contact your Case Management Team using our TECHNICAL ASSISTANCE RESOURCES
