Federal Perkins Loan Account Requirements Documentation Activity #3



	Requirement
	Yes/No
	What is the Documentation
	Office Located

And/or Person(s) Accountable

	Your school can document that interest or income earned on fund proceeds is retained by the school as part of the Perkins Loan Fund
	
	
	

	Your school can document that it has notified the bank that federal funds are deposited in the account (the school may satisfy this requirement by giving the account a name that clearly indicates that federal funds are deposited in the account)
	
	
	

	Your school can document that it deposits its ICC into its fund prior to or at the same time it deposits any FCC  
	
	
	


For all areas that the school found problems, please complete a Management Enhancement Worksheet to explain and track the school’s plan for corrective action.







