Federal Perkins Hardship Forbearance Activity #2



Pull a sample of at least 10 students that your school granted hardship forbearance.  Complete the worksheet for each student.

Student ID: _______________________________________________________

Requirements for Hardship Forbearance

· The school granted a forbearance for hardship to the borrower if the borrower is obligated to pay monthly on all SFA loans 20 % or more of the borrower's total monthly gross income

· The school required the borrower to submit proper documentation before granting the forbearance for hardship.  At a minimum, the following documentation was submitted:

· Evidence of the amount of the borrower's most recent total monthly gross income

· Evidence of the amount of the monthly payments the borrower owes for the most recent month on his or her SFA loans.

Were requirements followed for this student?  Yes____ No____

If the school found deficiencies in any areas above, complete the Management Enhancement Worksheet to explain the school's plan to correct the problem(s).
