Federal Perkins Repayment Activity #7: Bankruptcies filed Before October 8, 1998



Student ID: _______________________________________________________

Instructions:  Pull a sample of students who filed for bankruptcy protection before October 8, 1998.  Complete the following worksheet for each student to ensure compliance with all applicable regulations and requirements:

Bankruptcies filed before October 8, 1998

· If the borrower filed for bankruptcy before October 8, 1998, and all conditions were met for discharge, the school terminated all collection efforts and the loan was written off

· If the borrower whose loan was discharged additionally filed an adversary proceeding for discharge of a loan on the ground of undue hardship under 11 U.S.C. 523 (a) (8), the school did not oppose the determination of discharge ability


Did the School meet its responsibilities? _____Yes _____No

If the school found deficiencies in any areas above, complete the Management Enhancement Worksheet to explain the school's plan to correct the problem(s).
